Attention Small Business Owners!

Are you concerned about how government-run healthcare reform will affect you, your business and your family?  Here are some answers, based on HR3962, which the House passed on Nov. 7th: 
· Small businesses filing individual income tax returns will pay a 5.4% tax on income over $500,000 ($1,000,000 if filing jointly).  (Sec. 59C)
· Employers must provide a “qualified” plan for their employees and pay 72.5% of the cost for individual coverage and 65% for family coverage. (Sec. 412)
· Small businesses will be fined 8% of their payroll tax if they do not provide employee coverage.  (Sec. 413, “Employer Contributions in Lieu of Coverage”)
	If the annual payroll of such employer for the preceding calendar year:             
	The applicable percentage is:

	Does not exceed $500,000
	0 percent

	Exceeds $500,000, but does not exceed $585,000
	2 percent

	Exceeds $585,000, but does not exceed $670,000
	4 percent

	Exceeds $670,000, but does not exceed $750,000
	6 percent


· Taxation will begin in January (after enactment),  although provision of services will not be implemented until 2013 (fully implemented later).

· The Bush capital gains tax savings expire in January 2010. Rates will increase from 38% to 45%  -- an 18.4% increase in capital gains taxes.
 

· Your employee(s) can report you as failing to comply with the new Healthcare laws.  “Retaliation Prohibited…” (Sec. 253, “Whistleblower Protection”)

· Small businesses will be subject to periodic investigations and audits to discover “non-compliance of Healthcare laws, via “sampling of employers”.  The government will tell you how to keep records in order to facilitate these audits.  (Sec. 2793(2))
· Small businesses, responsible for coverage for employees, will only be able to select the policies defined by the Health Insurance Exchange. (p 155)

In addition: this so-called “reform” will create more than 100 new government office, agencies and bureaus.  Does anyone believe this will reduce the deficit?  Under this “reform”, the federal government will have direct access to our bank accounts for payment of services (Sec. 1173A).  Eventually, our medical records will be easily accessible to government bureaucrats. (Sec. 263).  
Call your Senators today; every day; and tell them to:
Vote NO on Government-Run Health Care
Senator Robert Menendez:
202.224.4744;  202.228.2197 (fax); http://menendez.senate.gov/contact/
Senator Frank Lautenberg: 
202.224.3224;  202.228.4054 (fax); http://lautenberg.senate.gov/contact/index1.cfm

See the summary of HR3962 at: 
www.govtrack.us

You can see the entire bill at:
tiny.cc/2afCu
